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o EAB E 1ITE l-bE O n pAB hMA H ECAilACH l4X AK l_[ho HAPA

O6aseuraeajy ce aKqhoHaph ga vt'tajy npaBo Ha HecraraFbe ca npeAnolKeHoM oAryKoM o noB.4aqeFby axqraja ca MTp
Belexr:raqKell.AHeBHorpe4aCxynu.rrhFreaxqhoHapaca3BaHezazz.o6.z020.roAilHe,KaovnpaBo AavMceorKyne
axrlr,rje noAycnoBvlMa h Ha HaqHH yrepfeH o4pe46anaa L{,naHa 474.- 476.3axoaa o nphBpeAHhM Apyrx'rBr,rrvra (y Aa,/beM
reKcry: 3axoH).

llpaeo Ha orKyn axqzja v vcntary LlMa aKlr,r4oHap xojra je rnacao npol,iB tAAh ce y3Aplxao oA rracaFba 3a ap.r1yly xojol ce
o4o6paaa noB,4aqeFbe axqr,rja ca MTP Belex, Kao r/ aKr+r4oHap xojr,l Hrje yvecreoBao y pa4y Cxynunaue.

HecarzlacHr aKqhoHap xojuxenu Aa ocrBaph npaBo Ha orKyn r-beroBlrx ax4uja,3axreB 3a ocrBaphBar-be ror npaBa Molxe
AocraB\rv p,pyurny Ha ceq{vl\t cKynrxl4He gaaa zz.o6.2020. ro+t4He v\vl y poKy oA 15 AaHa oA AaHa 3aK6yqeba re
ceAHilL{e.

p,pyuLrno ie y o6aeeav Aay poKy oA 75 Aalet 04 AaHa 3aK/byqeba ceAHhr-le CxynurrnHe, Hecar,4acHoM aKllhoHapy lrcnlarv
BpeAHocr axqria xoja je je4naxa HajaraLuoj BpeAHocn4 tB l'rrala 47 j. cral 1. raqKa 3. 3axoHa o nphBpeAHyrM ApytxrBhMa.

AxqroHap xoir :arpaxu op, lpywrBa Aa ot\ Fbera orKynu at<4wie y clna1y ca q,4aHoM 475.3axona He Molxe ocnopaBarh
oA yry p,pyLrrsa na xojoj3acHhBa ro ceoje npaBo.

O4lyxa o noB.4aqeFuy axqrja ca MTP Belex rr,ropa caApxaril ogpeg6y o roMe Aa cryna Ha cHary AaBar-beM nhcaFbe rajaee
oA crpaHe npeAceAHhKa o46opa AhpeKropa Aa cy cee o6aee:e p,pyuLrea y Be3h ca orKynoM axrlraja Hecar,4acHhx
aKllr4oHapa y 4erocrt4 t't3Bp[xeHe y a<Aaqy ca qraHoM 475. v 476. 3aro+a o nphBpeAHhM ApyLUrBilMa, oAHocno 4a Hraje

6vtno uecar nacH HX it Kl+r/o Hapa.

I l-!o4ar-1r o yrepfexraM BpeAHocrrnna axqraja

Bpe4uocrN o6u,aaux axqr,rja p,pyurea cy:

KFbilroBo4crBeHa Bpe4Hocr axqnja Ha AaH 22.o5.2o2o. ro4hHe u3locv 36,772,29 AAHapa;
rpxhuHa BpeAHocr axqnja, y cR a{y ca q,4aHoM 259. craB 1. 3aKoHa, He Moxe 6wuyrcptlena c o6arpovr
4a nrje hcnybeH nponhcaH o6rrra nporueral
npoqeFbeHa rpxhuHa BpeAHocr axqrja yrspfeHa oA crpaHe oeaauheHor npoqerbhBaqa y cxnaAy ca
qraHoM 51.3aKoHa h3HocA 3.8.754,20 AhHapa.

a
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HecarnacnrM aKqhoHaprua he 6uruucnnahena epe4nocr op, ,8,75.4r2o AVHapa no je4noj axqnin.
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ll Cy4cxa 3aurrhra npaBa HecarracHor aKqhoHapa

HecamacHr axqfioHap Moxe ryx6orrl Ha4,aexHoM cyAy nporha flpyurraa rpa>KrruAcntaryi
1. pa3nhKe 4o nyHe BpeAHocrh rberoBhx axquja yrapfene y cK aqy ca q.4aHoM 47j, craB 3.3aKoHa, aKo cMaTpa Aa
uy ie p,pyulrBo Ha hMe orKynHe LleHe 3a beroBe axl1raie ucnAaruto h3Hoc HA>+<u o1re BpeAHocru ycte1rora luro ie 6uao
xoja o4 BpeAHoct4 143 tt./laHa 475. 3aKoHa norpeuHo yrepfena unu aloje p,pyLureo v3Bpuvto AenvMVeHy vcnnary;
2. nyHe BpeAHocrl/ rberoBrx axqrja yrnpfeHe y cRAaAy ca r{/laHoM 475, craB 3. 3axona, aKo My p,pyr.r:reo nr,tje
A3BpwuAo HhKaKBy t+crtul.ary no roM ocHoBy, a noAHeo ie saxree y c*fia1y ca qraHoM 475, cral 2. 3aKoHa.

Tyx6a ce no4Hoch najxa+uaje y poKy oA 30 AaHa oA AaHa h3BplxeHe hcn,{are y cKAaAy ca qraHoM 475, craB 4. 3axona,
oAH. hcreKa poKa 3a ry Acnfiary aKo hcnllara Hrje h3BpueHa. Axo je noAHero Bhue oA je4ne ryx6e nocrynqta ce cnaiajy.

Axo cy4 npaBHocHaxHoM npecyAoM AoHeroM y nocrynxy no ryx6h o6aeexe p,pyLureo Aa HecarracHoM axqhoHapy
hcnlarh pa3n4Ky 40 nyHe BpeAHocrl4 axqzja, oAH. nyHy BpeAHocr axqria, p,pyurrno je y o6ase3v Aa CBAM ApyrAM
aKqhoHaphMa nph3Ha vAcnAaru hcry BpeAHocr axqrje, He3aBhcHo oAenln,eHaqe Aa An cy aKqhoHaph noAHerra ryx6y.
Axo p,pyurBo He nocrynh y poxy 3a h3Bpluelbe, cBaKh Hecar,nacHh aKLlHoHap Moxe ryx6orvr HaArexHoM cyqy rpal+(,1rrl
Acn/'ary pa3,4ilKe Ao nyHe BpeAHocfl4 axqria, oAHocHo BpeAHocr axqraja xoja ie yrepf ena roM npecyAoM.

n



Ha ocnoey qA.259,398.v 475.3axoaa o nphBpeAHhM ApyulrBulia (ttCn. rnacHAR PC", 6p. 36lzott,
9912011, B3lzot4 - 4p. 3axoH, 5lzot5, 44lzot1, g5lzot} r,r gtlzotg) h e^ala 67. craryra, o46op
ArpeHropa MAIUI/HOIPOJEK1- HOnPhHf M EEOTPM, Ha 81. ceAHHl-14 o4pxaHoj 4ana
22.o 5.2o2o. r o At4He, 4oueo je:

o AAy Ry

o yTBPEH BAlby BPEAH OCTV| AKqhJA

9nax't.

Oea O4nyxa ce AoHoct4 pa4r yrnpf HBaFba noAaraKa o BpeAHocruMa o6w,tlux axqraja nphBpeAHor

ApylxrBa MauuHonpojexr KOI-IPl,'lHl- axqnoHapcKo ApyrurBo 3a KoHca,4rrnr, npojexroBaFbe Lt

HHlKeFbephHr, 5eorpa4, z: Eeorpa4a - Crapn l-pa4, p,o6phbcKa Ba, uarrvura 6poj: o7oz4g7 (y
AalbeM 'reKcry: flpyuLreo) y clnaqy ca L{rraHoM 47 4. t4 475. 3axota o nphBpeAHHM ApytxrBrnra (y

AalbeM reKcry:3axou), L{,naHoM :-59. 3axor-ra h cacraBHh je 4eo marepnjana 3a ceAHHLly Cxynulruue,
ua xojojce AoHoo/ Ogny*a o noB,4aqeFby axr-p,rja ca MTp Belex.

9aan z.

Yrepfyjy ce cne4ehe BpeAHocl4 o6vtsnux axqrja p,pyr.uraa:

. KlbhroBo4crBeHa BpeAHocr no je4noj axqujw Ha AaH 21.o5.2o2o. roAhHe v31ocv gwn.36.772,29

. rpxl4r.uHa BpeAHocr axqrja yrspfena ie nyrerra npoqeHe y cKAaAy ca qIaHoM 259. craB 3. ve\.51.
3axona, iep nrje ocrBapeH o6rta npovtera axqniaua il3 q.4aHa 259. craB 1., A3Hocn AVH38.754,zo

oeoM o4ayxoru yrepflyje ce Bpe4Hocr og 38,754120 Au*apa no ie4noj ax4uiu, xoia he 6rrr,r
ncnaahexa Hecar/racHnM aKq[oHaprMa.

9ran 3.

Hruuroeo4crBeHa BpeAHocr axqraja lpyurea ce yrepfyje Kao Ko,4t4r{HhK BpeAHocrh Hero hMoBHHe
(xanrrana) p,pyuLrna v3 5unaaca craFba Ha AaH 21.o5.2o2o. roAhHe y h3Hocy oA At4H
t.726.495.978,6o w rajr:noc Aeltlylynlrav 6pojena v31arvx axrqraja flpyursa oA46.g51KoMaAa.

Tpxruna BpeAHocr axqrja - noHAephcaHa npoceqHa qeHa o6u.tlux axqr,rja {pyuraa ocrBapeHa Ha

My[rvnarepanHojrproaauxoj nnarQopn/lra (tUte),y cxnagy ca qIaHoM 259. craB i. 3axona, He Mox(e
6vnuyrcp\ena c o6azpoM Aa nzje ocraapeH nponrcann o6um npoMera.

l1poL1eruena rp]KutuHa BpeAHoc'r axr-paja yrepfena je y cx,rra4y ca q,naHoM 51. 3aKoHa oA crpaHe
o en a Lxh e r-{ J4 x n po qe rbh B a va l-l pe4y:eha sa p eeuzuiy,,Ot/lH O AVf 

,, 
A.o.o.

9nau 4.

Oea O4lyxa cryna Ha cHary AaHoM AoHoueFba.



O6paaaoxerue

LhaHona 474.3aroHa o nphBpeAHlzm ApyurBHMa nponr4caHo je 4a axqraoHap Moxe Aa rpaxh oA
ApytxrBa Aa orKynh FberoBe axqrje aKo r-,4aca nporuB uAV ce WAp>+<tA oA rnacarba za Oqnyxy o
noB,4aL{eFby axqria ca MTP Belex. CacraeHh Aeo Marephjana :a ceAHht-ly Cxynurrne na xojoj ce
AoHocA O4rtywa o noB.4aqet-by axqrja ca MTP Belex je o6aeelxreFbe o npaBHMa Hecar,4acHyx
aKqhoHapa Ha orKyn FbhxoBhx axqrja h no1a\A o Kr-bhroBo4creeHoj H npoqeFbenoj rpxrauHoj
BpeAHocrH axqnja p,pyr-urea, y ct<naAy ca q^aHoM 475. 3axoHa o nphBpeAHhM ApyrxrBhMa.
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